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Date : 2022-09-04

NANO UREA FAST-TRACKED WITH INCOMPLETE
TRIALS
Relevant for: Indian Economy | Topic: E-technology in the aid of farmers

m

IFFCO has said farmer field trials were done over four seasons on 94 crops across 21 States
since 2019. Trials were continued during Kharif 2021-22 too in all the agro-climatic regions.
Various combinations of nitrogen that were made available to plants were evaluated and the
resulting yield compared. Overall yields from applying nano urea increased average yield by 7%
compared to traditional practices deployed by farmers. When tested in fields that employed
organic farming practices (no chemical fertilizers, save the nano urea) the yields jumped 11%.

S.
co

The Hindu reached out to IFFCO for comments but hasn’t received a response until publication.
One plant agronomist, who works for the Agriculture Ministry, told The Hindu that the process for
approving a new fertilizer significantly depended on ICAR’s field observations. It usually tested a
product on approved research stations for at least three crop seasons. In the case of nano-urea,
this evaluation was only for a two crop seasons.
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IA

A senior scientist privy to trial results said that while the practice was to gather trial data over
three seasons before forwarding a recommendation, IFFCO had already conducted well
designed trials including in farmer fields and Krishi Vikas Kendra research stations. “While
company has claimed yield increases of even 25%, we didn’t observe that. But we do see that
urea is being saved,” he said. When asked why a season’s worth of data required was waived,
“In our stations we saw some cases of yield increase by 3-8% but this wasn’t significant on its
own as anything from rain or climate could influence results,” he added.
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Date : 2022-09-06

‘TEESTA DELAY HOLDING UP HILSA FISH SUPPLY TO
INDIA’
Relevant for: Indian Economy | Topic: Economics of Animal-Rearing incl. White, Blue & Pink Revolutions

m

Playfully chiding the Indian government for failing to deliver on the Teesta water sharing
agreement, Bangladesh Prime Minister Sheikh Hasina on Monday said the treaty, held up since
2011 due to differences between the Centre and West Bengal Chief Minister Mamata Banerjee,
was also holding up Hilsa fish supplies to India.

S.
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“You [India] aren’t giving us enough water, so I can’t give you Hilsa fish right now. But I promise I
will be able to supply Hilsa by the upcoming Puja season [in October],” she said, laughing,
during a diplomatic reception in Delhi, in a reference to the lower water flows in the Teesta and
other rivers.
India and Bangladesh are expected to sign some agreements on joint management of rivers on
Tuesday, and discuss a number of ways to cooperate on water sharing.
In an indicator of how important the issue is on the bilateral agenda, the Bangladesh High
Commission, which hosted the special reception for Ministers, diplomats and military officers in
Delhi, had named each of the tables at the dinner after a Bangladeshi river, including Teesta,
Megna, Padma, Khowai and Kushiyara.

IA

When asked about whether she would meet Ms. Banerjee during the visit to New Delhi
(September 5-8), Ms. Hasina said she wanted to meet the West Bengal Chief Minister, like on
her previous visits, but learned that Ms. Banerjee had not come to Delhi.
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“Mamata is like my sister, and we can meet anytime. Some ties are personal, beyond politics,
like my relations with the Gandhis,” Ms. Hasina told journalists, in a reference to Congress
president Sonia Gandhi .
Ms. Hasina spoke emotionally about her visit upon arrival to the Nizamuddin Sufi shrine on
Monday.

cr

She explained that she had first visited the Dargah, that dates back to 1325 AD, on April 9,
1981, while she lived in exile in Delhi after her father’s assassination.
“I had an unusual feeling about the visit, it was a very spiritual place. I then went and read my
father’s [Bangladesh founder Sheikh Mujibur Rahman’s] diary and realised he had visited the
Nizamuddin dargah on the same day on April 9, in 1946,” Ms. Hasina said.
On Thursday, the Bangladesh Prime Minister will visit the Ajmer Sharif Dargah in Rajasthan.
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Date : 2022-09-07

REAR SEAT-BELT ALARM TO BE MADE MANDATORY
Relevant for: Indian Economy | Topic: Infrastructure: Roads

The Union government is planning to make it mandatory for automakers to introduce a seat-belt
alarm system for rear seats too, Road Transport and Highways Minister Nitin Gadkari said on
Tuesday.

m

At present, it is mandatory for all vehicle manufacturers to provide seat-belt reminders only for
front-seat passengers.

S.
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“Because of the death of Cyrus Mistry in a car accident, we have taken a decision that there will
be a seat belt beep system for the rear seats also in vehicles,” he said addressing a function.
“We will issue a draft notification in three or four days [for making it mandatory for automakers to
introduce a seat-belt alarm system for rear seats also],” Mr. Gadkari added.
Former Tata Sons chairman Cyrus Mistry was killed in a road accident on Sunday after his car
hit a divider in Palghar district of Maharashtra.
Rs. 1,000 fine

IA

Though not wearing a seat belt by passengers sitting in the rear seats attracts a fine of Rs.
1,000 under Rule 138 (3) of the Central Motor Vehicle Rules (CMVR), most people are either
unaware of this rule or just ignore the stipulation.
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Even traffic policemen seldom impose penalty on passengers sitting on rear seats for not
wearing seat belts.
According to a recent Road Ministry report, the number of persons killed and injured due to not
wearing a seat belt during 2020 stood at 15,146 and 39,102, respectively.
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Date : 2022-09-07

GLOBAL CHALLENGES WON’T DENT INDIA’S
RECOVERY, SAYS MOODY’S
Relevant for: Indian Economy | Topic: Issues relating to Growth & Development - Industry & Services Sector
incl. MSMEs and PSUs

m

Slowing price rise:The agency expects inflation to average 6.8% through this fiscal and 5% next
year.Sushil Kumar VermaDanish Siddiqui
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Global rating firm Moody’s Investors Service said on Tuesday that it does not expect the rising
challenges facing the global economy, such as the fallout of the Russia-Ukraine military conflict,
higher inflation, and tightening financial conditions to derail India's ongoing recovery from the
pandemic in 2022 and 2023.
While it lowered its growth forecast for the Indian economy in FY23 to 7.6%, citing higher
inflation, rising interest rates, uneven monsoon distribution, and slowing global growth as
dampeners for ‘economic momentum on a sequential basis’, Moody’s said the risks from
negative feedback between the economy and the financial system are receding and reiterated
its Baa3 credit rating for India’s sovereign.

IA

“While risks stemming from a high debt burden and weak debt affordability remain, we expect
that the economic environment will allow for a gradual narrowing in the general government
fiscal deficit over the next few years, avoiding further deterioration in the sovereign credit
profile,” the firm said in a credit opinion update. The agency expects real GDP growth of 6.3% in
FY24, while inflation is projected to average 6.8% through this fiscal and 5% next year.
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Moody’s also reckoned that India’s current account deficit this year would surge to 3.9% of GDP
from 1.2% in FY22, and remain high at 3% of GDP in FY24.
“We expect inflationary pressures to weaken in the second half of 2022 and further into 2023,”
Moody’s noted in the update.
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Date : 2022-09-08

INFLATION IS NOT A ‘RED LETTERED’ PRIORITY FOR
GOVT. NOW, SAYS FM
Relevant for: Indian Economy | Topic: Issues Related to Poverty, Inclusion, Employment & Sustainable
Development

m

Focus on jobs:The red-lettered priorities would be jobs and making sure India stays on the
growth path, says FM.AFPSHAMMI MEHRA
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co

Inflation was not a ‘red-lettered’ priority now for the government as it had been brought down to
a ‘manageable level’ over the past two months, and job creation and equitable distribution of
wealth were instead the key current priorities, Finance Minister Nirmala Sitharaman said on
Wednesday.
“I am not sure I can have the luxury of sequencing priorities, several things will have to happen
simultaneously,” Ms. Sitharaman said, speaking at the U.S. India Business Council’s annual
general meeting titled ‘India Ideas Summit’. “Of course, some are red-lettered and some others
may not be,” she replied, when queried by Nasdaq executive vice chairman Ed Knight on the top
policy priorities for India and how their implementation may be sequenced.

IA

“The red-lettered ones will definitely be jobs, equitable wealth distribution and making sure that
India is still moving on the path of growth. In that sense, inflation is not red-lettered, I hope that
we have shown in the last couple of months we were able to bring it to some manageable level,”
she said.
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Retail inflation in India moderated to 6.71% in July, from an eight-year high of 7.79% in April.
Ms. Sitharaman exuded confidence that the Reserve Bank of India (RBI), which was ‘fairly clued
in’ to developments arising from the steps taken by the U.S. Federal Reserve and the European
Central Bank, would be able to handle the monetary policy challenges ‘without major blips’.
The economy’s revival, she said, had largely been helped by the government as it followed the
right kind of policies, executed quick reforms and ensured there was ‘hand holding’ for targeted
sectors, instead of ‘splurging or printing money’.
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Date : 2022-09-08

CBDC TO REDUCE TIME, COST IN CROSS-BORDER
BUSINESS: RBI’S SANKAR
Relevant for: Indian Economy | Topic: Issues relating to Growth & Development - Banking, NPAs and RBI

m

Central bank digital currency (CBDC), to be introduced this year, could become a tool for
reducing time and cost for cross-border transactions, Reserve Bank Deputy Governor T. Rabi
Sankar said on Wednesday.
The RBI has proposed to roll-out the CBDC, or a digital equivalent to the rupee, on a pilot basis
this fiscal year, as announced by Finance Minister Nirmala Sitharaman in the Budget.

S.
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“We have to understand that internationalisation of CBDC is crucial to addressing the payments
issue that bodies like G-20 and Bank for International Settlements (BIS) are dealing with now,”
he said at the India Ideas Summit.
Observing that India had an ‘excellent, cheap and fast’ domestic payments system, he said the
cost of cross-border payments, however, was still high.
There was a lot of scope for improvement in terms of both cost and speed, he noted.

IA

CBDC was probably the most efficient answer to this, he said, adding, for example, if India’s
CBDC and the U.S. CBDC systems could talk to each other, one wouldn’t have to wait for
settling transactions.
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“That massively takes out the settlement risk from cross border transactions that reduces time,
that reduces cost. So, CBDC internationalisation is something that I’m looking forward to,” he
said.
Concerning fraud management, Mr. Sankar said digital payment needs to be scaled up while
preserving system integrity, which essentially means technical stability.
“It just doesn’t mean that the technical failures of transactions have to be minimised, it also
means that transactions themselves have to inspire confidence; we cannot have too many
instances of frauds,” the RBI Deputy Governor added.

cr

‘Fraud management’

“Fraud management is an area that we also need to focus on if we have to scale it up [digital
payment],” he noted. Citing the example of the Unified Payments Interface (UPI) for non-feature
phones, Mr. Sankar said the RBI pays special attention to the fact that digital payment
technology should be inclusive.
“The third is of course innovation. I’ve talked about it in terms of what the RBI India Innovation
Hub has been doing. But this innovative impulse is something that we would want the industry to
rise up to,” he said.
On data security, he said the RBI had to keep working on it on a continuous basis.
“We need to understand [that] there’s never a moment when we feel we are secure enough
because that is the moment you get vulnerable,” he added.
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Date : 2022-09-10

CENTRE BANS EXPORT OF BROKEN RICE DUE TO
DOMESTIC DEMAND
Relevant for: Indian Economy | Topic: Issues of Buffer stocks and Food Security

On a rise:The domestic price of broken rice increased to Rs. 22 per kg because of higher
international prices.BASHKARAN NBASHKARAN N

m

The Centre has banned the export of broken rice, mostly used as animal feed and as a
component for ethanol production, in view of the domestic demand and the production scenario
of rice.

S.
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The export of broken rice rose 4,178% in the period April-August 2022, compared with the
corresponding period in 2019.
India exports broken rice mainly to China, Senegal, Vietnam, Djibouti and Indonesia. It exported
about 21.31 lakh tonne of broken rice in the past five months.
Justifying the reason to ban export, Sudhanshu Pandey, Secretary, Department of Food and
Public Distribution, said on Friday that the move would ensure adequate availability of broken
rice for consumption by the domestic poultry industry and for other animal feedstock; and to
produce ethanol for successful implementation of the Ethanol Blending Programme.

IA

Mr. Pandey said the country was likely to witness a shortfall of about 6% in area and production
of paddy during the ongoing kharif season.
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“The final area for kharif in 2021 was 403.58 lakh hectares. So far, an area of 325.39 lakh
hectares has been covered,” Mr. Pandey said.
Poultry feed

Approximately, 50 to 60 lakh tonnes of broken rice is produced annually in India, which is mainly
used as poultry feed and feed for other animals. It is also used as a feedstock by the grainbased distilleries for producing ethanol, which is used for blending with petrol.

cr

“There has been a rise in global demand for broken rice due to geo-political scenario which has
impacted price movement of commodities. The export of broken rice has increased by 43 times
in the past four years,” he said, adding that about 21.31 lakh tonne of broken rice was exported
from April-August 2022 compared with just 0.41 lakh tonne in the corresponding period in 201819,.
He said in the current ethanol season year, against the contracted quantity of 36 crore litres,
only 16.36 crore litres had been supplied by distilleries due to low availability of broken rice.
Also, domestic price of broken rice, which was Rs. 16 per kg in the open market, had increased
to Rs. 22 per kg because of higher international prices.
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Date : 2022-09-10

I-T SURVEY TEAM TOOK DATA BY CLONING SERVER:
OXFAM INDIA
Relevant for: Indian Economy | Topic: Issues relating to Growth & Development - Public Finance, Taxation &
Black Money incl. Government Budgeting

S.
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m

Two days after the income tax officials conducted a “survey” on Oxfam India on suspicion of
financial irregularities, the non-profit organisation said that the survey team took all data by
cloning its server and private mobile phones of senior leadership team. The department on
Wednesday conducted surveys on two think tanks and a charity organisation on suspicion of
irregularities related to financial transactions, including at Oxfam India’s office on the Okhla
Industrial Estate.
“The Income-Tax (I-T) Department officials conducted an income tax ‘survey’ at the Oxfam India
Delhi office from the 7th September 2022 noon to early hours of 9th September. During these
35-plus hours of non-stop survey, the Oxfam India team members were not allowed to leave the
premises; the Internet was shut down and all the mobile phones were confiscated,” Oxfam India
said in a statement.

IA

It added that while the team conducting the survey was polite and professional, the process of a
survey with such sweeping powers and broad ambit resulted in disappointing Oxfam India. “The
Income Tax survey team took away hundreds of pages of data pertaining to finances and
programs of Oxfam India. They also took all the data by cloning the Oxfam India server and the
private mobile phones of the senior leadership team and the finance lead,” it added.

ac
k

It further said that it is compliant with Indian laws and has filed all its statutory compliances,
including Income tax and Foreign Contribution Regulation Act (FCRA) returns, in a timely
manner since its inception.
“This Income Tax survey was undertaken without giving a reason. Oxfam India has cooperated
with the Income Tax Department during this survey and is committed to doing so in the future. In
January 2022, we also had a detailed week-long audit of the FCRA accounts by the auditors
appointed by the FCRA division,” it said.

cr

Stating that past eight months have been distressing for Oxfam India, the company pointed out
that in December 2021, the renewal of FCRA licence was denied by the Home Ministry. “Despite
this, Oxfam India was conducting one of the largest civil society responses to the COVID crisis
across 16 States. Oxfam India has provided life-saving medical and diagnostic equipment to 150
district hospitals, 172 primary health centres, and 166 community health centres in 16 States.
Ten oxygen plants have also been set up and made operational across the country,” it said.
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Date : 2022-09-10

NET DIRECT TAX MOP UP ROSE BY 30%: FINMIN
Relevant for: Indian Economy | Topic: Issues relating to Growth & Development - Public Finance, Taxation &
Black Money incl. Government Budgeting

India’s gross direct tax collections up to September 8 have risen by 35.5% over the year-earlier
period to touch Rs. 6.48 lakh crore, according to the Finance Ministry.

m

Noting that tax collections continue to reflect steady growth, the Finance Ministry said that net
direct tax collections rose 30.2% to Rs. 5.29 lakh crore.
“This collection is 37.2% of the total Budget Estimates of Direct Taxes for 2022-23,” it said.

S.
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PIT outpaces CIT

Gross Corporate Income Tax (CIT) inflows grew 26% whereas revenues from Personal Income
Tax (PIT) and the Securities Transaction Tax (STT) increased 44.4%.
“After adjustment of refunds, the net growth in CIT collections is 32.7% and that in PIT
collections (including STT) is 28.3%,” the Ministry said.

IA

Provisional data also suggests thatrefunds to direct taxpayers were 65.3% higher than the same
period last year at Rs. 1.19 lakh crore.

Our code of editorial values

cr

ac
k

END

Downloaded from crackIAS.com
© Zuccess App by crackIAS.com

Page 13
Source : www.thehindu.com

Date : 2022-09-13

‘DROP IN FOREX RESERVES CONCERNING AS
INFLOWS LAG’
Relevant for: Indian Economy | Topic: Issues relating to Growth & Development - Foreign Capital, Foreign Trade
& BOP

m

India’s foreign exchange reserves dropping to a two-year low is concerning as the pace of
foreign inflows into the country’s markets eases amid global monetary policy tightening, an
economists said on Monday.

S.
co

India’s foreign exchange reserves declined to $553.1 billion in the week ended September 2,
their lowest since October 2020 and down by $8 billion from the previous week, Reserve Bank
of India data showed.
It was the biggest drawdown in reserves since early July, which analysts attributed to the RBI
intervening in currency markets to help the rupee after it hit a record low of 80.12 against a
surging dollar that week.

IA

“Situation is getting worrisome because the Federal Reserve and other central banks continue to
act aggressively and inflows into Indian markets in September are not as robust as August’s,”
said Anitha Rangan, economist with Equirus, adding imports are rising. Foreign investors have
bought $700 million in equities so far this month, after pouring in $6.5 billion in August.
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Date : 2022-09-15

TAX ON THE POOR: THE HINDU EDITORIAL ON
INFLATION AFFECTING WEAKER SECTIONS MORE
Relevant for: Indian Economy | Topic: Issues relating to Growth & Development - Inflation & Monetary Policy

IA
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The latest retail inflation data from the National Statistical Office is a sobering reminder that
accelerating price gains still remain the single biggest challenge to policymakers as they try to
steer Asia’s third-largest economy to a more durable recovery from the pandemic-induced
slump. Inflation based on the Consumer Price Index (CPI) quickened in August to a provisional
7%, from 6.7% in July, as the pace of gains in food prices as measured by the Consumer Food
Price Index accelerated by a sizeable 93 basis points to 7.62%, from July’s 6.69%. And rural
consumers bore a disproportionately higher burden: with month-on-month changes in both food
prices and overall inflation appreciably greater at 0.88% and 0.57% respectively, compared with
the 0.50% and 0.46% rates of urban inflation. Of particular concern is that inflation in the prices
of cereals — staple grains in every household — surged to 9.57% from the preceding month’s
6.9% rate. Month-on-month the pace was a disconcerting 2.4%. With kharif sowing of rice this
year undershooting last year’s acreage and uneven distribution of rainfall further roiling the
crop’s production picture, the outlook for inflation in this ‘heavyweight’ food category remains far
from reassuring, the Centre’s recent imposition of tariff and other curbs on export of nonBasmati rice notwithstanding. In fact, eight of the 12 food items that combine to constitute the
food and beverages category of the CPI saw sequential price upticks, with vegetables (13.2%
year-on-year and 2.5% month-on-month) and dairy (6.39% and 0.9%, respectively) being two
other vital foods that contributed to the faster inflation.
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The Finance Ministry was quick to assert that the increase in headline inflation was “moderate”,
even as it sought to downplay the significance of food price pressures by terming food and fuel
prices as “transient components”. It also pointed to the steps by the Government to cool prices,
that could help tame inflation in the ‘coming weeks’. And it cited oils and fats and pulses as two
items where prices had begun to ease in response to the Centre’s steps. However, the prices of
pulses and products quickened by 1.7% month-on-month, with the pace trailing only that of
sequential inflation in spices, cereals and vegetables. Services categories including housing,
health, education, recreation and personal care too witnessed sequential increases in price
gains as these services saw demand gradually revive. The challenge going forward would be for
providers to tread carefully so as not to yet again depress consumption by raising prices too
quickly. Policymakers would do well to heed the dictum of a former RBI Governor, who never
tired of reiterating that ‘containing the build up of price pressures is the best anti-poverty
programme’ as the poor ‘have no hedge against inflation’.
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Date : 2022-09-17

IAF TO FLY AN-32 ON BLENDED BIODIESEL FOR 200
HOURS
Relevant for: Indian Economy | Topic: Infrastructure: Energy incl. Renewable & Non-renewable

Going green:An IAF AN-32 took flight on blended biodiesel for the first time in December
2018.Special ArrangementSpecial Arrangement
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As part of efforts to reduce its carbon footprint, the Indian Air Force (IAF) is looking to fly an AN32 transport aircraft modified to operate on 10% blended biodiesel for 200 flight hours in the next
six months, Air Vice Marshal S. K. Jain, Assistant Chief of the Air Force (Maintenance Plans),
said on Friday.
The aircraft took flight on biodiesel blended with aviation turbine fuel (ATF) for the first time in
December 2018. “So far, an AN-32 has flown 65 hours with a 10% blend of biofuel and the
performance has been very satisfactory,” he said at a seminar on sustainable aviation biofuels
organised by the Aeronautical Society of India.
A second aircraft, a Dornier, was now undergoing ground tests after it had been cleared by the
original manufacturer of the engine, Honeywell, for use of 50% biofuel, he said.

IA

The global aviation industry is one of the biggest emitter of greenhouse gases that cause global
warming. The fuel consumption of the IAF for 2021-22 was 6.2 lakh kilo litres, which contributed
15 lakh tonnes of carbon dioxide.
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On the civil aviation front, an official from aircraft manufacturer Airbus said it had plans to offer
100% sustainable aviation fuel (SAF) compatibility on its commercial aircraft latest by 2030. “We
plan to be the first major aircraft manufacturer to offer a climate neutral commercial aircraft by
2035,” said Julien Manhes, project leader SAF of Airbus.
The biofuel was extracted from Jatropha plant seeds using a technology patented by the Council
of Scientific and Industrial Research and the Indian Institute of Petroleum, Dehradun.
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Date : 2022-09-17

FM URGES BANKS TO USE TECH TO DETECT FRAUD,
WARNING SIGNALS
Relevant for: Indian Economy | Topic: Issues relating to Growth & Development - Banking, NPAs and RBI

m

Union Minister for Finance and Corporate Affairs Nirmala Sitharaman on Friday asked banks to
be more digital savvy and give immediate priority to use Web3 and artificial intelligence
technology in fraud detection and to generate early warning signs in case of an unforeseen
event.
She was addressing the 75th Annual General Meeting of Indian Banks’ Association in Mumbai.

S.
co

“Use of Web3, data analysis, Artificial Intelligence, deep dive into data — all of these should
have some coordination by the IBA. Leveraging Web3 and AI should be an immediate priority for
the banks, especially in fraud detection and generating early warning signs about something
going wrong,” she said. The Minister added such technologies also brought in benefits such as
detecting fraud, tracking of money, detecting unusual transactions and alerting financial
institutions and the government in case of suspicious changes.
Highlighting the importance of cyber-protection, she asked banks whether they were geared to
have adequate firewalls. “Are you protected against hacking and Black Swan events which bring
down your systems?”

IA

She also urged banks to ensure that their systems spoke to each other so that they are able to
‘serve customers in a better way’.

ac
k

Nudging banks to appoint staff who must speak the local language, she said, “Show inclusivity in
your staff, in the way you speak to your customers. When you have staff who do not talk the
regional language and who demand citizens to speak in a particular language, you have a
problem.”
Banks must ensure their systems ‘speak’ to each other so that the institutions can serve clients
better
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Date : 2022-09-18

‘AMID PANDEMIC, 28 MN INDIANS JOINED LINKEDIN’
Relevant for: Indian Economy | Topic: Issues Related to Poverty, Inclusion, Employment & Sustainable
Development

Adding heft:The LinkedIn community in India has touched more than 92 million members, says
the company.ReutersReuters

m

In the last two years, amid the COVID-19 pandemic, about 28 million Indians joined the
professional networking platform LinkedIn, a senior company official said. India has also
emerged as the fastest-growing country for the platform in terms of engagement globally.

S.
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“At 64 million members in 2020, the LinkedIn community stands at a whopping over 92 million
members in India today — a 44% growth in members since the onset of the COVID-19
pandemic,” Ashutosh Gupta, India country manager, LinkedIn, said in an interview.
Mr. Gupta also added that the company’s revenue in India, which was the second- biggest
market for the company in terms of users after the U.S., also witnessed a growth of 84% from
the years FY20 to FY22.

IA

Talking about the evolution of conversations on the platform, Mr. Gupta said when the company
started, the value proposition it offered was around jobs, and that still remained the biggest
value proposition why people came to LinkedIn.
Multiple other dimensions had been added to that value proposition — for example, business
networking and learning new skills, which picked up very strongly during the COVID-19
pandemic.
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“How people engage on LinkedIn has evolved due to so many peoples’ personal and
professional lives blurring during the pandemic,” he said. “We are seeing more personal,
vulnerable stories and conversations emerge — but very much through the professional /
workplace lens,” he said.

cr

“When you think about professionals, it is a very big term. What do you mean by a professional?
Are cricketers not professionals or when I go on a vacation and I am sharing that with my
business network, is that not a professional conversation? So that envelope has expanded a
little bit,” he added.
He also pointed out the firm was focussing on encouraging skill-based hiring via LinkedIn
Learning, which saw a ‘huge’ surge in demand during the pandemic.
“Traditionally, we have been hiring using a template… I need somebody from this college,
should have done this work… We don’t always focus on skills. We are trying to shift the focus to
skills,” Mr. Gupta said.
“LinkedIn Learning plays a big role. As soon as you complete a course, you can add that skill on
your profile. But recruiters’ also need to change. Now, when recruiters enter search on LinkedIn,
profiles that come are based on skills match.”
We are seeing more personal, vulnerable stories and conversations emerge via the workplace
lens
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NO NEGOTIATIONS AT THE COST OF FOOD SECURITY,
SAYS TOMAR AT INTERNATIONAL CONFERENCE
Relevant for: Indian Economy | Topic: Issues of Buffer stocks and Food Security

Narendra Singh Tomar at the inauguration of the 9th session of governing body of ITPGRFA in
New Delhi on Monday.PTI-
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No negotiation is possible at the cost of food security, Union Agriculture and Farmers Welfare
Minister Narendra Singh Tomar said at the ninth session of the governing body of the
International Treaty on Plant Genetic Resources for Food and Agriculture (ITPGRFA) on
Monday.
“All international forums must not forget that food is an essential fundamental right. Developing
countries will be motivated by the need to ensure that the rights of farmers producing food are
never compromised,” he said, adding that the struggle for climate resilient agriculture and
nutritional security depends heavily on the decisions and actions of the signatories.
Mr. Tomar also talked about plant genetic resources being the source of solution to breeding
challenges. “We must use all modern technologies as well as traditional knowledge to preserve
and use them in a sustainable manner,” he said.
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QU Dongou, Director General, FAO, who joined the session virtually, said the meet is
celebrating smallholder farmers as guardians of crop diversity. “They are food heroes and their
contributions must be recognised. The world is heading for a population of nine billion. At the
same time, the impacts of the climate crisis and biodiversity loss are putting pressure on
agriculture,” Dr. Dongou said.
The ITPGRFA was signed during the 31st session of the United Nations Food and Agriculture
Organisation (FAO) in Rome in November, 2001. The treaty seeks to achieve food security
through the conservation, exchange and sustainable use of the world’s Plant Genetic Resources
for Food and Agriculture (PGRFA), equitable sharing of profits from its use, as well as playing an
important role in the recognition of rights of farmers.
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OIL MINISTRY SEEKS REVIEW OF WINDFALL TAX,
WANTS CERTAIN FIELDS EXEMPTED
Relevant for: Indian Economy | Topic: Infrastructure: Energy incl. Renewable & Non-renewable
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The Oil Ministry has sought a review of the two-and-a-half-month old windfall profit tax on
domestically-produced crude oil saying it goes against the principle of fiscal stability provided in
contracts for finding and producing oil.
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The Ministry in the August 12 letter, reviewed by PTI, sought exemption for fields or blocks —
which were bid out to firms under the Production Sharing Contract (PSC) and the Revenue
Sharing Contract (RSC) — from the new levy.
It stated that since the 1990s, companies had been awarded blocks or areas for exploration and
production of oil and natural gas under different contractual regimes, wherein a royalty and cess
is levied and the government gets a pre-determined percentage of profits.
The Ministry, according to the letter, was of the opinion that the contracts have an in-built
mechanism to factor in high prices as incremental gains get transferred in the form of higher
profit share for the government. E-mails sent to the Oil Ministry as well as the Finance Ministry
for comments remained unanswered.
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‘Super-normal profit’
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India first imposed the windfall profit tax on July 1, joining a growing number of nations that tax
super-normal profits of energy companies. While duties were slapped on the export of petrol,
diesel and jet fuel (ATF), a Special Additional Excise Duty (SAED) was levied on locallyproduced crude oil.
The SAED on domestic crude oil was initially Rs. 23,250 per tonne ($40 per barrel) and in
fortnightly revisions brought down to Rs. 10,500 per tonne.
The government levies a 10-20% royalty on the price of oil and gas as also an oil cess of 20%
on production from areas given to state-owned Oil and Natural Gas Corporation (ONGC) and Oil
India Ltd. (OIL) on a nomination basis.

cr

RSC regime

These levies apart, fields were awarded under the PSC regime where the government gets
about 50-60% of the profit made after deducting costs. The RSC regime specifically has a
clause to capture windfall gains for the government.
According to Oil Ministry calculations, the new levy in the case of PSC and RSC results in a
situation where the operator ends up paying much more than the windfall gain itself.
Besides, the contracts specifically provide for fiscal stability for the contracting parties, it said,
adding any change of law or rule or regulation that adversely changes expected economic
benefits to parties can lead to seeking revision and adjustments to the terms of the contracts.
It added that it had got representations from major crude oil producers, including ONGC and OIL
and Vedanta Ltd., for a review of the new levy as it was adversely impacting their investment
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plans. Concerns raised by these firms include economic unviability and contract clause violation,
it added.
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RBI LIFTS PCA RESTRICTIONS ON CENTRAL BANK OF
INDIA
Relevant for: Indian Economy | Topic: Issues relating to Growth & Development - Banking, NPAs and RBI

The Reserve Bank of India (RBI) has decided to take Central Bank of India out of the Prompt
Corrective Action (PCA) restrictions subject to certain conditions and continuous monitoring.
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“The performance of the Central Bank of India, currently under the Prompt Corrective Action
Framework (PCAF) of RBI, was reviewed by the Board for Financial Supervision,” the RBI said
in a circular. “It was noted that as per the assessed figures of the bank for the year ended March
31, 2022, the bank is not in the breach of the PCA parameters,” the RBI added.
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CENTRAL AGENCY INVITES BIDS TO BUILD TUNNEL
FOR BULLET TRAIN
Relevant for: Indian Economy | Topic: Infrastructure: Railways
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The National High Speed Rail Corporation of India (NHSRCL) on Friday said it has invited bids
for 21-km-long tunnel, including India’s first 7-km-long undersea tunnel, in Maharashtra for
Mumbai-Ahmedabad High Speed Rail Corridor. The bid is for tunneling works using Tunnel
Boring Machine (TBM) and New Austrian Tunneling Method (NATM), it said. The tunnel would
be between underground station at Bandra-Kurla Complex (BKC) and Shilphata. “The 7-km
(approx.) undersea tunnel at Thane Creek would be the first undersea tunnel to come up in the
country. The tunnel would be a single tube tunnel to accommodate twin track,” it said.
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INDUSTRY URGES DUTY REMISSION REVAMP IN
FOREIGN TRADE POLICY
Relevant for: Indian Economy | Topic: Issues relating to Growth & Development - Public Finance, Taxation &
Black Money incl. Government Budgeting

Pradeep Multani

m

Industry is hoping for concrete measures from the new foreign trade policy to give a fillip to
India’s exports amid slowing global demand, including an overhaul of the duty remission scheme
introduced last year and removal of the levy of GST on global trade intermediaries.
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The Commerce and Industry Ministry is expected to unveil the new policy next week as the 2015
policy, currently in operation, expires on September 30 after being extended for two and a half
years.
The Remission of Duties and Taxes on Export Products (RoDTEP) scheme was supposed to
take care of various duties and taxes outside GST that add to the cost of exports, but is unable
to do so because of various anomalies, restrictions and very low rates, PHD Chamber of
Commerce and Industry president Pradeep Multani said on Friday.

IA

The industry chamber has urged the government to consider tweaking the scheme so that
exporters are specifically reimbursed on the basis of actual taxes and duties paid by them on
outbound shipments.
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Mr. Multani also pointed out that buying agents and consultants hired by foreign buyers are key
intermediaries who facilitate exports of over a billion-plus dollars for micro, small and medium
enterprises (MSMEs), but their services are being taxed at 18% under the GST Act.
“We expect removal of this GST levy as it is akin to “Export of Taxes” which is against the basic
premise of the GST law as well as against the international trade practices,” he said on Friday.
‘Reboot of SEIS’

cr

Seeking a continuation of the capital goods export promotion scheme, given that engineering
products have driven a large part of the uptick in exports over the past year, the PHDCCI chief
also mooted a reboot of the discontinued Services Export Incentive Scheme, especially for
sectors like travel, tourism and construction.
Last week, the Federation of Indian Exporters’ Organisations (FIEO) sought a review of the
interest equalisation benefits for exporters.
“There is an urgent need to restore the interest equalisation benefit of 5% to manufacturers in
the MSME segment and 3% to all tariff lines (instead of 410 tariff lines) as cost of credit is
equally adversely impacting all exporters,” FIEO president A. Sakthivel had said, emphasising
that credit costs for smaller players are now 10%-11%.
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INDIA ANNOUNCES THE LAUNCH OF THE
“INNOVATION ROADMAP OF THE MISSION
INTEGRATED BIOREFINERIES” DEVELOPED BY COLEADS AND ACTIVE INPUTS FROM BRAZIL, CANADA,
EC AND THE UK AT GLOBAL CLEAN ENERGY ACTION
FORUM-2022 AT PITTSBURGH, IN THE UNITED STATES
Relevant for: Indian Economy | Topic: Infrastructure: Energy incl. Renewable & Non-renewable
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Dr Jitendra Singh, who is leading a high-level Joint Indian Ministerial Delegation of Ministry of
Power, New & Renewable Energy and Ministry of Science & Technology at Global Clean
Energy Action Forum at Pittsburgh, Pennsylvania in the United States has announced the
launch of the “Innovation Roadmap of the Mission Integrated Biorefineries” developed by coleads and active inputs from Brazil, Canada, EC and the UK.

The Minister said, the Mission aims at greater international collaboration and the need for
increased financing for Energy Research, Development, and Demonstration (RD&D) during the
next five years to kickstart this objective and unleash a virtuous cycle of public and private
investment.
Dr Jitendra Singh was speaking at the 1st Roundtable on “Sustainable Bioenergy and Biorefineries” at the Global Clean Energy Action Forum – the joint convening of 7th Mission
Innovation and 13th Clean Energy Ministerial -2022.
Dr Jitendra Singh said, “Innovation Roadmap of the Mission Integrated Biorefineries” aims to fill
the void by identifying gaps and challenges in current biorefining value chains, prioritising Eight
key actions to support the Mission, and guiding the Mission's overall path in achieving its goal.
He said, it also provides policymakers with a strategy framework to establish a rising RD&D
portfolio over the next five years, specific financing proposals across the entire spectrum of vital
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Biorefinery technologies, and rapid action suggestions.
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Addressing the Ministers & CEOs, Senior representatives of (US DoE, Mission Innovation
Steering Committee (MISC) and Mission Innovation Secretariat, Senior representatives from MI
Member countries and partner organisations, Dr Jitendra Singh said, Clean Energy Meet offers
India an opportunity to present Prime Minister Narendra Modi's climate and clean energy vision
before the world. The Minister said, he is extremely happy to be present at this meet, where the
global energy community has come together to share and collaborate towards a successful
global green transition.
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Dr Jitendra Singh informed the Delegates that India is continually working towards transforming
the energy landscape of country with significant clean energy share and added that by 2030,
India agreed to reach 500-Gigawatt non-fossil energy capacity, shift 50% of energy
requirements to renewable energy, lower overall anticipated carbon emissions by one billion
tons, reduce carbon intensity of the economy by 45% over 2005 levels, and achieve net zero
emissions by 2070.
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Dr Jitendra Singh shared with pride that a pilot plant of 10 Tons/day capacity plant with
integrated enzyme production is being set up at Panipat Haryana, which will be commissioned
by December 2022. This will be the 1st indigenous technology for on-site enzyme production.
The Minister pointed out that Indian Oil Corporation Limited (IOCL) has also planned to supply
this indigenous enzyme to commercial 2G ethanol plant of 100 KL/day expected to be
commissioned by Q2 of 2024. Further, lignin valorization process is also being developed to
produce value added products from waste lignin. He said, it’s successful demonstration will give
an indigenous technology to the nation and will contribute to Self-Reliant India and reduce
carbon foot print from transport sector.
Dr Jitendra Singh underlined that sustainable biofuels play key role to reduce Green House Gas
(GHG) emissions from the transport sector. He said, India, through the Department of
Biotechnology, has been supporting R&D innovations in Advanced Biofuels and Waste to
Energy technologies. He also shared with Delegates that India has established 5 Bioenergy
Centers, where interdisciplinary team is working on advance sustainable biofuels using modern
biotechnology tools.
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The Minister concluded by saying that recently, when India hosted the MI Annual Gathering in
New Delhi, the Mission Integrated Biorefineries was launched with co-leads from the
Netherlands, uniting key members, international organisations, the corporate sector, academic
institutions, and civil society to accelerate innovation for renewable fuels, chemicals, and
materials for a low-carbon future.
<><><><><>
SNC/RR
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Dr Jitendra Singh, who is leading a high-level Joint Indian Ministerial Delegation of Ministry of
Power, New & Renewable Energy and Ministry of Science & Technology at Global Clean
Energy Action Forum at Pittsburgh, Pennsylvania in the United States has announced the
launch of the “Innovation Roadmap of the Mission Integrated Biorefineries” developed by coleads and active inputs from Brazil, Canada, EC and the UK.
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The Minister said, the Mission aims at greater international collaboration and the need for
increased financing for Energy Research, Development, and Demonstration (RD&D) during the
next five years to kickstart this objective and unleash a virtuous cycle of public and private
investment.
Dr Jitendra Singh was speaking at the 1st Roundtable on “Sustainable Bioenergy and Biorefineries” at the Global Clean Energy Action Forum – the joint convening of 7th Mission
Innovation and 13th Clean Energy Ministerial -2022.
Dr Jitendra Singh said, “Innovation Roadmap of the Mission Integrated Biorefineries” aims to fill
the void by identifying gaps and challenges in current biorefining value chains, prioritising Eight
key actions to support the Mission, and guiding the Mission's overall path in achieving its goal.
He said, it also provides policymakers with a strategy framework to establish a rising RD&D
portfolio over the next five years, specific financing proposals across the entire spectrum of vital
Biorefinery technologies, and rapid action suggestions.
Addressing the Ministers & CEOs, Senior representatives of (US DoE, Mission Innovation
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Steering Committee (MISC) and Mission Innovation Secretariat, Senior representatives from MI
Member countries and partner organisations, Dr Jitendra Singh said, Clean Energy Meet offers
India an opportunity to present Prime Minister Narendra Modi's climate and clean energy vision
before the world. The Minister said, he is extremely happy to be present at this meet, where the
global energy community has come together to share and collaborate towards a successful
global green transition.
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Dr Jitendra Singh informed the Delegates that India is continually working towards transforming
the energy landscape of country with significant clean energy share and added that by 2030,
India agreed to reach 500-Gigawatt non-fossil energy capacity, shift 50% of energy
requirements to renewable energy, lower overall anticipated carbon emissions by one billion
tons, reduce carbon intensity of the economy by 45% over 2005 levels, and achieve net zero
emissions by 2070.
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Dr Jitendra Singh shared with pride that a pilot plant of 10 Tons/day capacity plant with
integrated enzyme production is being set up at Panipat Haryana, which will be commissioned
by December 2022. This will be the 1st indigenous technology for on-site enzyme production.
The Minister pointed out that Indian Oil Corporation Limited (IOCL) has also planned to supply
this indigenous enzyme to commercial 2G ethanol plant of 100 KL/day expected to be
commissioned by Q2 of 2024. Further, lignin valorization process is also being developed to
produce value added products from waste lignin. He said, it’s successful demonstration will give
an indigenous technology to the nation and will contribute to Self-Reliant India and reduce
carbon foot print from transport sector.
Dr Jitendra Singh underlined that sustainable biofuels play key role to reduce Green House Gas
(GHG) emissions from the transport sector. He said, India, through the Department of
Biotechnology, has been supporting R&D innovations in Advanced Biofuels and Waste to
Energy technologies. He also shared with Delegates that India has established 5 Bioenergy
Centers, where interdisciplinary team is working on advance sustainable biofuels using modern
biotechnology tools.
The Minister concluded by saying that recently, when India hosted the MI Annual Gathering in
New Delhi, the Mission Integrated Biorefineries was launched with co-leads from the
Netherlands, uniting key members, international organisations, the corporate sector, academic
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institutions, and civil society to accelerate innovation for renewable fuels, chemicals, and
materials for a low-carbon future.
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MINT
Relevant for: Indian Economy | Topic: Economics of Animal-Rearing incl. White, Blue & Pink Revolutions

NEW DELHI : The government is set to launch an oilseed mission to boost domestic production
of oilseeds and reduce import dependence, said NITI Aayog member, agriculture, Ramesh
Chand.
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India currently makes around 1 trillion worth of edible oil imports every year or nearly half of its
demand.
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The proposed scheme was devised after the NITI Aayog governing council led by Prime Minister
Narendra Modi sought to achieve self-sufficiency in edible oils. At its meeting last month, Modi
stressed on the need for diversification in the agriculture sector and to achieve self-sufficiency in
edible oils, Mint reported on 8 August.
The scheme is expected to have elements like subsidy to farmers for buying good quality seeds,
intervention by the government in the market to support prices when needed, and involvement of
the private sector in making available quality seeds.
The move is significant given that the government had to lower the import duty on edible oils
several times in recent months to tame food inflation.
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The proposed mission will cover oilseeds including mustard, groundnut, sunflower, safflower and
coconut, and will focus on improving the yield of oilseeds, ensuring good quality seeds and
improving the area under oilseed cultivation, said Chand in an interview.
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“There could be some subsidy on seeds. There could be involvement of private sector to ensure
that the farmer gets good seeds. Some experts are also arguing that we should import good
quality germplasm for high yield. The second aspect is price assurance. In the last two-three
years, when we had better price for mustard, the area of land under mustard production has also
seen an increase. Price is a good incentive. Remunerative price for oil seed is important," said
Chand.
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The idea is that when prices of oilseeds go below a level, the government could intervene. Also,
putting the land under rice cultivation, which remains unused for eight-nine months in a year
after paddy harvesting, can be used to grow oilseeds. In eastern India, on ten million hectares of
land, nothing else is sowed after rice is harvested and this land can be used for growing
oilseeds, Chand said.
Various ministries are coordinating with the federal policy think tank NITI Aayog in framing the
oilseed mission.
A surge in global edible oil prices earlier this year had forced key exporter Indonesia to resort to
export curbs while high prices forced India to cut the basic customs duty and cess on select oils.
Higher edible oil output could also help in taming inflation. As per official data, food inflation in
August remained at 7.62%, up from 3.11% a year ago.
The Centre currently has schemes such as horticulture mission and mission on edible oils aimed
at developing these sectors.
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CHANDIGARH PLANS TO ACCELERATE ADOPTION OF
ELECTRIC VEHICLES
Relevant for: Indian Economy | Topic: Infrastructure: Roads

Chandigarh’s Electric Vehicle (EV) Policy, 2022 seeks to reduce the use of fossil fuels, which
contribute substantially to the rising particulate air pollution in the Union Territory.
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As a “model EV city”, Chandigarh aims to have one of the highest penetrations of zero-emission
vehicles (ZEV) among all Indian cities by the end of the policy period of five years.
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Approved by Chandigarh Administrator Banwarilal Purohit, the policy, which came into effect
earlier this week, addresses the slow uptake of EVs and the changing policy, technology, and
market landscapes of the sector.
The policy prioritises public and shared transport, goods carriers, and two-wheelers to
accelerate the adoption of EVs.
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Dharam Pal, adviser to the administrator, said the policy incentivises the adoption of vehicle
categories such as e-bicycles, e-2 wheelers, e-carts, e-autorickshaws, e-goods carriers, and
personal and commercial e-four wheelers, over and above FAME-ll policy incentives provided by
the Government of India. With an eye on adopting zero-emission mobility for achieving carbon
neutrality in Chandigarh by 2030, the policy envisages that EVs will contribute 70% of new
vehicle registrations by the end of the policy period.
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According to the policy, disposal of EV batteries in landfills will be prohibited and while the
adoption of EVs can aid better air quality, and reduce noise pollution and greenhouse gas
emissions, experts have voiced other environmental concerns.
“Electric vehicle has long-term dangers. The lithium ion batteries used in EVs could be
dangerous. Lithium as such is a very reactive material and if this enters our food chain, it could
have devastating health consequences,” Jatinderpal Kundra of the Chandigarh-based
environment work group Climategiri and the NGO Save Environment Society said.
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EV policy envisages that EV will contribute 70% of vehicle registrations by the end of 2027
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CHANDIGARH AIRPORT TO BE NAMED AFTER
BHAGAT SINGH
Relevant for: Indian Economy | Topic: Infrastructure: Airports
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Prime Minister Narendra Modi on Sunday announced that the Chandigarh airport will be
renamed after Bhagat Singh as a tribute to the freedom fighter. In his Mann Ki Baat radio
broadcast in where he referred to diverse issues, Mr. Modi spoke of climate change which he
said is a major threat to marine ecosystems and expressed concern about the “disturbing”
menace of litter on beaches. “It becomes our responsibility to make continuous efforts to tackle
these challenges,” he said. In the broadcast, Mr. Modi paid tributes to BJP ideologue Deendayal
Upadhyay, saying he was a profound thinker and a great son of the country.
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UNION AGRICULTURE MINISTER LAYS THE
FOUNDATION STONE OF NSC'S ORGANIC SEED FARM
IN MORENA
Relevant for: Indian Economy | Topic: Major Crops, Cropping Patterns and various Agricultural Revolutions
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The Union Minister of Agriculture and Farmers Welfare, Shri Narendra Singh Tomar, today laid
the foundation stone of an organic seed farm of the National Seed Corporation (NSC) at
Morena. Upon its completion, new organic seeds of oilseeds will be available to the farmers of
Madhya Pradesh. With this farm, farmers will be introduced to modern techniques, they will get
high yielding seeds and their socio-economic status will improve. On this occasion, Shri Tomar
announced that the Ministry of Environment, Forest & Climate Change has has taken a big
decision to recommend de-notification of 207 hectares land in the National Wildlife Sanctuary of
Chambal. Due to this sanctuary area being a revenue land, the availability of sand will be at the
local level, which will also increase employment.

Shri Tomar said that the Central Government has decided to establish a farm in Morena (MP) for
the production of organic seeds by improving the land in the rugged area. For this, the M.P.
Government has allotted 885.34 hectares of land in 4 villages (Gadora, Jakhauna, Rithora Khurd
& Gorakha) of Morena to the Union Ministry of Agriculture. This land is a rugged area of
Chambal and farming was not possible due to ravines in the area. As NSC is committed to
provide quality seeds to the farmers and is producing 15 lakh quintals of quality certified seeds
and making them available to the farmers, hence the Agriculture Ministry has entrusted the
responsibility of developing a farm in Morena to the NSC for the production of organic seeds.
The production of seeds in the Ravines of Morena will improve the land and the land will turn
fertile. Inspired by land reforms, local farmers will be able to improve the land in their fields and
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produce seeds with the latest scientific method and get high economic benefits from low cost of
farming. Farmers will get to learn the latest techniques of seed production here. Local and state
farmers will be taught the latest seed production techniques through training by NSC experts.
Local workers of Morena will get employment through land reforms and seed production in the
farm. Farmers will get good production by getting latest and genetically and physically pure
organic oilseed seeds from Morena Farm, which will not only improve the socio-economic status
of the farmers of the state, but will also provide nutritional security to the farmers.
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Shri Tomar said that India's stature has improved worldwide due to all-round work in the
agriculture sector under the leadership of Prime Minister Shri Narendra Modi, our country is
working in the spirit of Vasudhaiv Kutumbakam. PM's slogan is "Jai Jawan, Jai Kisan, Jai
Vigyan, Jai Anusandhan", Morena's seed farm will make full use of science and research for the
progress of farmers. Seed is the basis and main input of agriculture. Shri Tomar said that the
availability of good seeds for agriculture benefits the agri-eco-system and the economy as a
whole, apart from increasing production & productivity and resulting in higher income for the
farmers. Along with ensuring seed availability to the states, the central government helps in the
distribution of seeds through various schemes. The Union Agriculture Ministry has implemented
Seeds and Planting Material sub-mission from 2014-15 to increase quality seed production and
multiplication of crops, so that farmers get superior seeds in adequate quantity. Seed quality
control is being strengthened by the state and public sector seed organizations through various
seed related activities. In the last 8 years, 304 varieties have been notified for commercial
cultivation.

De-notification in part of Chambal National Wildlife Sanctuary will have many benefits:
Due to the de-notification with the efforts of Union Minister and local MP Shri Tomar, this area
will be outside the sanctuary area, due to which the sand from here will be available at cheaper
prices for construction/development works at the local level and it will also result in new
employment opportunities. Shri Tomar had urged the Minister of Environment, Forests and

Page 37
Climate Change, Shri Bhupendra Yadav, regarding the de-notification. The proposal regarding
this was discussed in the 69th meeting of the Standing Committee of National Wildlife Board
under the chairmanship of Minister Shri Yadav and the committee has decided to recommend
de-notifying 207.05 hectare area of the sanctuary, as follows- Barodia Bindi (9.49 ha in
Sabalgarh range of Distt. Sheopur), 118.66 ha in Barwasin (Range-Dewari, District Morena).
and 78.90 ha in Rajghat (Piprai) (Range- Dewari, Jaura, District-Morena). With this denotification, illegal sand mining will be curbed. More than 4 lakh population directly depends on
the various products of the protected area. There will be an increase in employment due to sand
mining at the local level.
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On the occasion of foundation stone laying ceremony of the seed farm, Madhya Pradesh
Horticulture and Food Processing Minister Shri Bharat Singh Kushwaha and Shri Andal Singh
Kansana, Shri Raghuraj Kansana, Shri Girraj Dandotia, Shri Subedar Singh Sikarwar along with
other public representatives and district officials and farmers and workers were present. Initially,
Shri Ashwini Kumar, MD of NSC and Joint Secretary in the Agriculture Ministry, delivered the
welcomed address. On the occasion, seeds were distributed to the farmers by Shri Tomar.

****
SNC/PK/MS
The Union Minister of Agriculture and Farmers Welfare, Shri Narendra Singh Tomar, today laid
the foundation stone of an organic seed farm of the National Seed Corporation (NSC) at
Morena. Upon its completion, new organic seeds of oilseeds will be available to the farmers of
Madhya Pradesh. With this farm, farmers will be introduced to modern techniques, they will get
high yielding seeds and their socio-economic status will improve. On this occasion, Shri Tomar
announced that the Ministry of Environment, Forest & Climate Change has has taken a big
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decision to recommend de-notification of 207 hectares land in the National Wildlife Sanctuary of
Chambal. Due to this sanctuary area being a revenue land, the availability of sand will be at the
local level, which will also increase employment.

cr

ac
k

Shri Tomar said that the Central Government has decided to establish a farm in Morena (MP) for
the production of organic seeds by improving the land in the rugged area. For this, the M.P.
Government has allotted 885.34 hectares of land in 4 villages (Gadora, Jakhauna, Rithora Khurd
& Gorakha) of Morena to the Union Ministry of Agriculture. This land is a rugged area of
Chambal and farming was not possible due to ravines in the area. As NSC is committed to
provide quality seeds to the farmers and is producing 15 lakh quintals of quality certified seeds
and making them available to the farmers, hence the Agriculture Ministry has entrusted the
responsibility of developing a farm in Morena to the NSC for the production of organic seeds.
The production of seeds in the Ravines of Morena will improve the land and the land will turn
fertile. Inspired by land reforms, local farmers will be able to improve the land in their fields and
produce seeds with the latest scientific method and get high economic benefits from low cost of
farming. Farmers will get to learn the latest techniques of seed production here. Local and state
farmers will be taught the latest seed production techniques through training by NSC experts.
Local workers of Morena will get employment through land reforms and seed production in the
farm. Farmers will get good production by getting latest and genetically and physically pure
organic oilseed seeds from Morena Farm, which will not only improve the socio-economic status
of the farmers of the state, but will also provide nutritional security to the farmers.
Shri Tomar said that India's stature has improved worldwide due to all-round work in the
agriculture sector under the leadership of Prime Minister Shri Narendra Modi, our country is
working in the spirit of Vasudhaiv Kutumbakam. PM's slogan is "Jai Jawan, Jai Kisan, Jai
Vigyan, Jai Anusandhan", Morena's seed farm will make full use of science and research for the
progress of farmers. Seed is the basis and main input of agriculture. Shri Tomar said that the
availability of good seeds for agriculture benefits the agri-eco-system and the economy as a
whole, apart from increasing production & productivity and resulting in higher income for the
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farmers. Along with ensuring seed availability to the states, the central government helps in the
distribution of seeds through various schemes. The Union Agriculture Ministry has implemented
Seeds and Planting Material sub-mission from 2014-15 to increase quality seed production and
multiplication of crops, so that farmers get superior seeds in adequate quantity. Seed quality
control is being strengthened by the state and public sector seed organizations through various
seed related activities. In the last 8 years, 304 varieties have been notified for commercial
cultivation.

De-notification in part of Chambal National Wildlife Sanctuary will have many benefits:
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Due to the de-notification with the efforts of Union Minister and local MP Shri Tomar, this area
will be outside the sanctuary area, due to which the sand from here will be available at cheaper
prices for construction/development works at the local level and it will also result in new
employment opportunities. Shri Tomar had urged the Minister of Environment, Forests and
Climate Change, Shri Bhupendra Yadav, regarding the de-notification. The proposal regarding
this was discussed in the 69th meeting of the Standing Committee of National Wildlife Board
under the chairmanship of Minister Shri Yadav and the committee has decided to recommend
de-notifying 207.05 hectare area of the sanctuary, as follows- Barodia Bindi (9.49 ha in
Sabalgarh range of Distt. Sheopur), 118.66 ha in Barwasin (Range-Dewari, District Morena).
and 78.90 ha in Rajghat (Piprai) (Range- Dewari, Jaura, District-Morena). With this denotification, illegal sand mining will be curbed. More than 4 lakh population directly depends on
the various products of the protected area. There will be an increase in employment due to sand
mining at the local level.
On the occasion of foundation stone laying ceremony of the seed farm, Madhya Pradesh
Horticulture and Food Processing Minister Shri Bharat Singh Kushwaha and Shri Andal Singh
Kansana, Shri Raghuraj Kansana, Shri Girraj Dandotia, Shri Subedar Singh Sikarwar along with
other public representatives and district officials and farmers and workers were present. Initially,
Shri Ashwini Kumar, MD of NSC and Joint Secretary in the Agriculture Ministry, delivered the
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welcomed address. On the occasion, seeds were distributed to the farmers by Shri Tomar.

ac
k

****

cr

SNC/PK/MS

END
Downloaded from crackIAS.com
© Zuccess App by crackIAS.com

Page 41
Source : www.thehindu.com

Date : 2022-09-27

CENTRE DEFERS NEW FOREIGN TRADE POLICY
Relevant for: Indian Economy | Topic: Issues relating to Growth & Development - Foreign Capital, Foreign Trade
& BOP

The government on Monday extended the tenure of the Foreign Trade Policy 2015-20 by
another six months till March 2023, instead of replacing it with a new policy by September 30 as
it had envisaged, citing requests from industry associations.
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On September 3, Commerce Secretary B.V.R. Subrahmanyam had said the government was
readying a new Foreign Trade Policy which would be unveiled on September 30 as part of a
package to propel merchandise exports that had dipped sequentially for the third successive
month in August.
“In recent days, exporters and industry bodies have strongly urged the government that in view
of the prevailing, volatile global economic and geo-political situation, it would be advisable to
extend the current policy for some time, and undertake more consultations before coming out
with the new policy,” the Commerce and Industry Ministry said in a statement.
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EXPLAINED
Relevant for: Indian Economy | Topic: Infrastructure: Energy incl. Renewable & Non-renewable

Semiconductors are the thumbnail-sized building blocks of almost every modern electronic
device from smartphones to connected devices in the Internet of Things (IoT) | Photo Credit:
Getty Images
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The story so far: In a bid to make India’s $10 billion chip-making initiative more attractive to
investors, the Centre on September 21, approved changes to the scheme for the development
of a semiconductor and display manufacturing ecosystem in the country.
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Semiconductors are the thumbnail-sized building blocks of almost every modern electronic
device from smartphones to connected devices in the Internet of Things (IoT). They help give
computational power to devices. The global semiconductor industry is currently valued at $500$600 billion and caters to the global electronics industry currently valued at about $3 trillion.
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The basic component of a semiconductor chip is a sliver of silicon, which is etched with billions
of microscopic transistors and projected to specific minerals and gases, forming patterns to
control the flow of current while following different computational instructions. The mostadvanced semiconductor, developed in 2020 is known as the 5nm, having 16 billion transistors.
Semiconductors having higher nanometre value are applied in automobiles, consumer
electronics and so on, while those with lower values are used in devices such as smartphones
and laptops.
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The chip-making process is complex and highly exact, having multiple other steps in the supply
chain such as chip-designing done by companies to develop new circuitry for use in appliances,
designing software for chips and patenting them through core Intellectual Property (IP) rights. It
also involves making chip-fabrication machines; setting up fabs or factories; and ATMP
(assembly, testing, marking and packaging).

cr

The chip-making industry is a highly-concentrated one, with the big players being Taiwan, South
Korea and the U.S. among others. In fact, according to a New York Times estimate, 90% of 5nm
(nanometre) chips are mass-produced in Taiwan, by the Taiwan Semiconductor Manufacturing
Company (TSMC). Therefore, the global chip shortage, U.S.-China tensions over Taiwan, and
the supply chain blockages owing to the Russia-Ukraine conflict have led major economies to
enter the chip-making sector with a renewed push. For example, the U.S. announcement of
$52.7 billion in government funding for the CHIPS and Science Act and the EU’s Chips Act that
will mobilise €43 billion for public and private investments.
In December 2021, India announced its roughly $10 billion dollar production-linked incentive
(PLI) scheme to encourage semiconductor and display manufacturing in the country. It also
announced fiscal support for a design-linked initiative (DLI) scheme to drive global and domestic
investment related to design software, IP rights etc. According to the Electronics and IT Ministry,
semiconductor demand in India would increase to $70-$80 billion by 2026 with the growing
demand for digital devices and electronic products.
The new changes announced last Wednesday seek to harmonise government incentives for all
technology nodes of semiconductors, according to the Minister of State for Electronics and IT
Rajeev Chandrasekhar. In the previous version of the scheme, the Centre was offering to fund
30% of the project cost for 45nm to 65nm chip production, 40% for 28nm to 45nm, and 50% or
half of the funding for chips 28nm or below. The modified scheme provides uniform 50% fiscal
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support for all nodes. Besides, it will provide 50% of capital expenditure for other steps of the
process as well (chip design and ATMP).
Mr. Chandraekhar explained the new scheme was brought in after months of discussions with
industry stakeholders and potential investors, so that all areas of chip-making are encouraged to
create an integrated ecosystem in India, rather than manufacturing here and having to package
and test chips elsewhere. The government said that the PLI and DLI schemes had attracted
many global semiconductor players for setting up fabs in India and the modified programme
would expedite these investments and bring in more applicants.
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So far, Vedanta and Taiwanese chipmaker Foxconn have signed an MoU to set up a 1,54,000
crore semiconductor plant in Gujarat. Two other projects have also been announced — a $3
billion plant in Karnataka by the International consortium ISMC (a joint venture between Abu
Dhabi-based Next Orbit Ventures and Israel’s Tower Semiconductor) and a $3.5 billion plant in
Tamil Nadu by Singapore’s IGSS Ventures. The modified scheme also emphasised the
production of the 45nm chip, which is fairly less time-consuming and economical in terms of
production. The government said that these chips had high demand, driven primarily by
automotive, power and telecom applications.
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While the scheme is an encouraging move, chip production is a resource-intensive and
expensive process. While the new scheme provides equal funding for all steps of the process,
the outlay of the scheme remains $10 billion. Notably, just the setting up of one semiconductor
fab requires an investment of anywhere between $3 and $7 billion. Analysts, while positive, are
concerned that not much of the current scheme outlay would be left to support other elements
including display fabs, packaging and testing facilities, and chip design centres. They also argue
that the initial funding should focus on areas like design and R&D, for which India already has an
established talent pool.
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Also read | When the chips are down: on India’s semiconductor mission
According to a Financial Times analysis, while India focuses on “lagging-edge” technology
nodes in the start to supply to the automotive and appliance sector, creating global demand may
be difficult as giants like Taiwan offer viable cutting-edge chip-tech worldwide. Thus, attracting
global players to set up here would be beneficial as they come with their customer base.
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Chip-making also requires gallons of ultrapure water in a single day, which experts say, could be
a task for the government to provide to factories, compounded also by the drought conditions
which often prevail in large parts of the country. Besides, an uninterrupted supply of power is
central to the process, with just seconds of fluctuations or spikes causing millions in losses
Another task for the government is to drive up consumer demand in the semiconductor industry
to not end up in a situation where these ventures remain successful only till taxpayers are forced
to fund required subsidies.
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JOBS GREW IN FINAL QUARTER OF LAST FISCAL,
MANUFACTURING IS LARGEST CONTRIBUTOR:
SURVEY
Relevant for: Indian Economy | Topic: Issues Related to Poverty, Inclusion, Employment & Sustainable
Development
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Manufacturing continues to be the largest institutional employer in the country, employing about
38.5% of the workers, according to the fourth round (January-March 2022) of the Quarterly
Employment Survey (QES), which is a part of the All India Quarterly Establishment based
Employment Survey (AQEES).
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The survey, which was released by Union Labour Minister Bhupender Yadav here on Tuesday,
estimated that around 3.18 crore workers were employed in about 5.31 lakh establishments
between January and March. It claimed an increase of about four lakh workers compared with
the third round of QES, which was done for the last three months of 2021.
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Education, manufacturing, trade and financial services together accounted for 84% of the total
estimated units. “Manufacturing sector accounts for the largest percentage (38.5%) of the total
number of workers, followed by education sector with 21.7%, IT/BPO sector with 12% and
Health sector 10.6%,” the survey said. Almost 80% of the establishments engaged 10 to 99
workers. About 12% of the establishments reported fewer than 10 workers. Only 1.4% of the
establishments surveyed reported at least 500 workers. “Such large establishments were mostly
in the IT/ BPO sector and in the health sector,” the report said.
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The participation of women workers witnessed a marginal increase from 31.6% in the third
quarter to 31.8% in the fourth quarter report. However, women workers constituted about 52% of
the workforce in the health sector, while the corresponding percentages in education, financial
services and IT/ BPO sectors stood at 44%, 41% and 36%, respectively.
“It is noteworthy that in financial services, women far outnumber males among self-employed
persons,” the report added.
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The survey said 86.4% of the workers were regular employees, and 8.7% were contractual
employees followed by casual employees (2.3%) and self-employed (2%). “The share of fixed
term employees in the establishments was found to be the least (0.7%) over all,” the survey
said.
Releasing the report, Mr. Yadav said employment was showing an increasing trend and
estimated employment rose from 3.14 crore in the third quarter (September-December 2021) to
3.18 crore in the fourth quarter (January-March 2022). “It is important to mention here that the
total employment in these nine selected sectors taken collectively was reported as 2.37 crore in
the sixth economic census (2013-14),” he said.
The Labour Bureau had taken up AQEES to provide quarterly estimates about employment and
related variables of establishments in both organised and unorganised segments of nine sectors
— manufacturing, construction, trade, transport, education, health, accommodation and
restaurant, IT / BPO and financial services.
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‘BUDGET TO RESET TAX LAWS TO DECRIMINALISE
SECTIONS IN I-T, GST’
Relevant for: Indian Economy | Topic: Issues relating to Growth & Development - Public Finance, Taxation &
Black Money incl. Government Budgeting

m

Simpler to settle:Aim is to slash penalties so that compounding becomes a better or a first
choice for a taxpayer, says official.PTIPTI
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The Union Budget 2023-24 will include steps to decriminalise taxation laws, remove provisions
in the Income Tax, Goods and Services Tax (GST) and Customs laws that are similar to
sections that can be invoked under the Indian Penal Code (IPC), and reduce ‘prohibitive’
compounding charges under GST, a senior finance ministry official said.
The compounding provisions in GST, which entail penalties from 50% to 150% of the tax
amount involved, make it “impossible for anybody to pay”, said Vivek Aggarwal, Additional
Secretary in the Department of Revenue. As a result, “there has been zero compounding in
India till now for all cases filed under the GST Act,” the official added.
‘Becomes affordable’

‘Reviewing thresholds’

IA

“That is being relooked at so that it becomes affordable and compounding becomes a better or a
first choice for a taxpayer,” Mr. Aggarwal explained. “We are looking at raising the threshold
limits (for deeming offences as criminal) in GST, and removing provisions that are overlapping
with the IPC so that they become simpler as the GST gets streamlined,” he said.
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While the thresholds for considering tax evasion a criminal offence were also being reviewed
under the Income Tax and Customs laws, sections of the IPC that deal with obstructing officers
performing their duty and failing to respond to summons for documents, for instance, need not
be replicated in tax laws, he indicated.
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“As we come to the Finance Bill of 2023, you will see major changes for ease of doing business
as well as decriminalisation of tax laws,” Mr. Aggarwal said at an international tax conference
hosted by Assocham on Wednesday, noting that this had been identified as a priority area by
Prime Minister Narendra Modi and Finance Minister Nirmala Sitharaman.
‘Aim to cut discretion’
While some criminal provisions in the tax laws were compoundable, the government was
examining the level of compounding that was happening and the extent of discretion being
exercised by officers so as to make the process more objective.
“After examining this, we have come to a conclusion that the compounding regime had to be
made simpler and discretion had to be reduced. We can increase the thresholds for declaring a
particular act as a crime and we can look at removing those sections in those Acts which are
actually a duplication,” Mr. Aggarwal said.
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