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G7 COUNTRIES REACH BREAKTHROUGH ON DIGITAL
TRADE AND DATA

Relevant for: International Relations | Topic: G8

Representatives from G7 countries meet during a G7 trade summit at Mansion House, in
London, Britain October 22, 2021.   | Photo Credit: Reuters

The Group of Seven wealthy nations agreed on a joint set of principles to govern cross-border
data use and digital trade, Britain said in what was described as a breakthrough that could
liberalise hundreds of billions of pounds of trade.

(Sign up to our Technology newsletter, Today's Cache, for insights on emerging themes at the
intersection of technology, business and policy. Click here to subscribe for free.)

Trade ministers from the G7 reached agreement at a meeting in London on Friday.

The deal sets out a middle ground between highly regulated data protection regimes used in
European countries and the more open approach of the United States.

Also Read | Competition, chips, AI on table at first U.S.-EU trade and tech meet

"We oppose digital protectionism and authoritarianism and today we have adopted the G7
Digital Trade Principles that will guide the G7's approach to digital trade," the communique
published by Britain said.

The principles covered open digital markets; cross border data flows; safeguards for workers,
consumers, and businesses; digital trading systems; and fair and inclusive global governance,
the communique said .

"We should address unjustified obstacles to cross-border data flows, while continuing to address
privacy, data protection, the protection of intellectual property rights, and security," an annex
document said.

Also Read | EU lawmaker gets backing for tougher EU tech rules

A British official with knowledge of the deal said: "This agreement is a genuine breakthrough that
is the result of hard diplomatic graft.

"All of us rely on digital trade every day, but for years the global rules of the game have been a
wild west that have made it difficult for businesses to seize the immense opportunities on offer."
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The tech giant also launched Pixel Pass, a subscription service starting at $45 per month for
U.S. customers that will include the Pixel 6 and access to the premium versions of YouTube and
YouTube Music.

For the fourth quarter, JPM expects iPhones to bring in revenue of $46 billion after selling 58
million units,marginally higher than Wall Street's forecast of $41 billion.
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