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STREET VENDORS TO GET 5,000 CRORE SPECIAL
CREDIT FACILITY, SAYS FM SITHARAMAN

Relevant for: Indian Economy | Topic: Issues Related to Poverty, Inclusion, Employment & Sustainable
Development

NEW DELHI : Finance Minister Nirmala Sitharaman on Thursday announced the second
tranche of 20 trillion economic stimulus packages to reboot in the Indian economy hit
coronavirus pandemic. The finance minister’s today stimulus packages aimed at helping
thousands of street vendors, migrant workers, small traders, the self-employed and small
farmers worst hit by COVID-19.

The finance minster announced a special credit facility for street vendors keeping in view the
adverse impact on their livelihood due to the coronavirus lockdown.

“The government to support nearly 50 lakh street vendors with 5,000 crore special credit facility,
the finance minister said. The government will provide initial working capital up to 10,000 to the
street vendors," the minister added.

Government to support nearly 50 lakh street vendors with 5000 crore Special Credit Facility: FM
Nirmala Sitharaman pic.twitter.com/TbfREjOpm5

Sitharaman said the government would launch a special scheme within a month to facilitate
easy access to credit to street vendors.

Digital payments would be incentivized through monetary rewards and enhanced working capital
credit would be for good repayment behaviour, the finance minister added.
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