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AMAZON AND FACEBOOK TO FALL UNDER NEW G7
TAX RULES

Relevant for: International Relations | Topic: Effect of policies and politics of developed & developing countries
on India's interests

Both Amazon and Facebook will fall under global minimum corporation tax, said United States
Treasury Secretary Janet Yellen.   | Photo Credit: Reuters

(Subscribe to our Today's Cache newsletter for a quick snapshot of top 5 tech stories. Click here
to subscribe for free.)

Both Amazon and Facebook will fall under new proposals for a global minimum corporation tax
agreed by the Group of Seven on Saturday, United States Treasury Secretary Janet Yellen said.

Asked whether the two companies would be covered by the proposal, Yellen said: "It will include
large profitable firms and those firms, I believe, will qualify by almost any definition."

The joint statement by G7 finance ministers earlier on Saturday said it would tackle tax
avoidance by "the largest and most profitable multinational enterprises".

Also Read : G7 nations reach historic deal to tax big multinationals

Amazon has lower profit margins than most other tech companies, and European countries had
been concerned it would escape extra taxation under initial U.S. proposals to the G7.
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To empathise with netizens on the mental health front and to give them more control of their
social media, Instagram and Facebook are officially rolling out the option to remove ‘likes’

How has the Government of India responded to the tech giant’s lawsuit over privacy issues?
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