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INDIA'S GDP TO RISE 9.2% IN FY22: FIRST ADVANCE
ESTIMATE

Relevant for: Indian Economy | Topic: Issues relating to Growth & Development - Industry & Services Sector
incl. MSMEs and PSUs

India's GDP may grow 9.2% in the current financial year ending March 2022, according to the
first advance estimates released by the government.

Indian economy has gained momentum during the July-September period, inching gradually
back to normalcy as coronavirus related disruptions eased significantly in the aftermath of a
devastating second wave.

GDP for the second quarter of the financial year grew by 8.4% from a year ago, one of the
fastest rates among major economies, data released by the government showed on Tuesday.

“Real GDP or GDP at Constant Prices (2011-12) in the year 2021-22 is estimated at 147.54 lakh
crore, as against the Provisional Estimate of GDP for the year 2020-21 of 135.13 lakh crore,
released on 31st May 2021. The growth in real GDP during 2021-22 is estimated at 9.2 per cent
as compared to the contraction of 7.3 per cent in 2020-21," Ministry of Statistics & Programme
Implementation said in a statement.

Meanwhile, real GVA is estimated at 135.22 lakh crore in 2021-22, as against 124.53 lakh crore
in 2020-21, showing a growth of 8.6%.

Reserve Bank of India (RBI) has projected a GDP growth rate of 9.5% for the current financial
year with inflation seen at 5.3%.

The growth in nominal GDP during 2021-22 is estimated at 17.6%, while nominal GVA is
estimated at 210.37 lakh crore in 2021-22, as against 179.15 lakh crore in 2020-21, showing a
growth of 17.4%.

The government estimated that most key sectors will likely see double-digit growth in FY22,
aided by base effect, while private consumption may see a modest recovery in same period.

The projection is less than the 9.5% forecast by the International Monetary Fund (IMF) and S&P,
while Moody's Investors Service had in recent weeks put India's growth forecast at 9.3%. Fitch
Ratings has projected an 8.7% expansion.

The NSO estimates significant growth in 'mining and quarrying' (14.3%), and 'trade, hotels,
transport, communication and services related to broadcasting' (11.9%).

The agriculture sector is estimated to see a growth of 3.9% in FY22, higher than the 3.6%
expansion recorded in the previous financial year.

Vivek Rathi, director at consultancy Knight Frank India, said the third wave of the virus had
impacted the estimates. "We hope to have a softer landing from the third wave and continue
economic momentum without severe disruptions."

Never miss a story! Stay connected and informed with Mint.  Download our App Now!!

https://www.livemint.com/economy/india-to-overtake-japan-as-asia-s-second-largest-economy-by-2030-ihs-11641551773748.html
javascript:void(0)
javascript:void(0)
javascript:void(0)


cr
ac

kIA
S.co

m

Log in to our website to save your bookmarks. It'll just take a moment.

Oops! Looks like you have exceeded the limit to bookmark the image. Remove some to
bookmark this image.

Your session has expired, please login again.

You are now subscribed to our newsletters. In case you can’t find any email from our side,
please check the spam folder.

This is a subscriber only feature Subscribe Now to get daily updates on WhatsApp

END
Downloaded from crackIAS.com

© Zuccess App by crackIAS.com


